“,_.jCITY OF PHILADELPHTIA

Office of Property Assessment
www.phila.pov/opa

Notice of Valuation for 2025

Property Logation: 1234 MAIN ST
OPA Account Number: 123456789

Notice Date: XXX, 2024
SMITH JOHN Owner(s): SMITH JOHN

RhiE SMITH JANE SMITH JANE

&E 1234 MAIN ST PHILADELPHIA, PA 191X

2025 Property Market Value | $120.900

Property Characteristics
Category: SINGLE FAMILY
Type: ROW PORCH FRONT
Zone: =1
Prior Year Comparison 2024 2025% Net Change
‘Total Market Value 599,500 $120900 521300
Land Market Value 510,520 324180 54260
Improvement Market Value 579,680 $96.720 S17.040
Pre-Determined Ratio 100% 100% o
Assessed Value 599,600 $120.900 20300
Exemptions/Abatements 50 50 $0
Homestead 580,000 $100.000 520,000
Taxable Assessed Value $19,500 $20,000 $1,300

*Reflects assessment information in the OFA’s recosds as of May 30, 2024,

Homestead Exemption YES*

* You have been approved for the Homestead Exemption. The amount of this exemption will be
subtracted from your assessed Total Market Value at the time the tax bill is calculated and sent

THIS IS NOT A BILL. However, the 2025 real estate tax bill will be calculated using the 2025
values shown above and the adopted tax rate.
If you think the proposed valuation is incorrect, you may request a review by completing the

enclosed First Level Review form by October 7, 2024. If you choose to file a formal appeal, the
application must be submitted to the Board of Revision of Taxes on or before October 7, 2024
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